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]^\MQT=

W+ )HF)6$>)+4 ,6 4)#4 %0+ D) %066$)1 ,"4 "#$+. 4*) #$%)+4$:$% >)4*,1 4, 0+#A)6 0 c")#4$,+ ,6 $+3)#4$.04) 0
F6,D-)>= J$6#4 0+ ,D#)6304$,+ $# >01)= (*)+ 0 c")#4$,+ $# 0#@)1& ,6 0 F6,D-)> 06$#)#= V)H4& 0 */F,4*)#$# $#
:,6>)1= (*)+ )HF)6$>)+4 $# "#)1 4, 4)#4 4*04 */F,4*)#$#= (*) 6)#"-4# 06) 0+0-/o)1& 0 %,+%-"#$,+ $# 160A+&
#,>)4$>)# 0 4*),6/ $# :,6>)1& 0+1 6)#"-4# 06) %,>>"+$%04)1 4*6,".* 6)#)06%* F0F)6#=e=S 9)3$+)& [)4#/=
J0+40#4$% 6)0-$4$)#O ^\ >$+1 U,"6+)/# 0+1 0 46$F 4, G4,%@*,->= i0.) ]Q= I$-%o)@& J60+@= I,6-1 G%$)+4$:$%= QRR]=
2G[V \bfM\fPMQ_]M]^\MQT=

Pb d$: $4 $# )HF)6$>)+40-& $4 #*,"-1 #40/ $+ 4*) -0D& $+ 4*) #@)4%*D,,@& 0+1 +,4 D) F064 ,: A*04 $# D6,".*4 4, 4*)
F"D-$%=e SI,-:& QRR\& ^Y_T=
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1+m$ "$#A$5( + %$&%+ 9+ABA,

3B#5+%(A$&'$[ + '$#A+ {$c"$#5A$&'(0{ %$ '+#&+B '*+ 0BG(# 9+ABA bB$ &+% 65%"+A+% ( &$G05G$&95(# +
bB$ 5%%+ 9(B%( S &+%%( A+#(0[ %B#G5B 6+ A$%A+ 054#+[ !&$.#(.M A(% 3(G$ 9B&1+B ( "(0(4#( 0d 9+A BA
%5G&5I59(6+[ 9Bm( I5&(056(6$ $#( 5&'$5#(A$&'$ 65I$#$&'$ 6( B'505W(6( (G+#(,sJf>!%10$t[ Nhhh[ ",J_E,

hZ &! 8$%! /*8 :9<>= 7E8: D<>9< $ * '$#8* $n"$#18$&'!,

3+&'5&B(&6+ ( 9(#'+G#(I5( 6(% 9(A(6(% 6$ %$&'56+ bB$ %$ %+/#$"`$ (+ $c"$#5A$&'(0[
"(#( $&'$&6$# 9+A+ $0( g B'505W(6( 1+m$[ '#(#$A+% ( %$GB5# BA #$0('+ 6(6+ "+# (0GB&%
5&'$G#(&'$% 6+ !"#&( F)+0 b#&"#, ;B#(&'$ A$%( #$6+&6( #$(05W(6( &+ I$%'54(0 L($#WLB%5MJY 6$
NhJN $A ]$#05& : I+#A(6( "$0+% 9+A"+%5'+#$% !045& 8B95$#[ \+#6+& LBAA([ =+/$#' !%10$t $
;(456 ]$1#A(& 6+ $c'5&'+ 9+0$'54+ !"#&( F)+0 b#&"#x_ >JY__:JYF_E $ + 9+A"+%5'+# 31#5%'5(&
@+0I < I+5 I$5'+ BA( "$#GB&'( "(#( +% 9+A"+%5'+#$% %+/#$ + '$A+ $c"$#5A$&'(0 (%%+95(6+ (+
'#(/(01+ 6$0$%[ $ ( (/#(&Gj&95( bB$ $0$ '$A,NJ !/(5c+ %$GB$ (0GB&% '#$91+% '#(&%9#5'+% 6(%
I(0(%,NN

’ ’ ’

9+a%*8 H.?4%C6 a#+4(4$0A$&'$ %$m( '(#6$ 6$A(5%[ A(% $B G+%'(#5( 6$ 6$%9+&'(A5&(#
&+%%( AU%59( 6+ $c"$#5A$&'(05%A+, >yE %$ $B I()+ BA( "$)( 6$ (9+#6+ 9+A BA( IT#AB0(
"$%%+(0[ $B '#(/(01+ ('#(4g% 6$%'( "$)( %(/$&6+ 5&'$5#(A$&'$ + bB$ 5#d (9+&'$9$#, >,,,E K$
91$G(# (+ I5A $ $B &*+ G+%'(#, ]$A, L(% $B &*+ AB6+ (% 9+5%(%, ZB &*+ $%'+B
$c"$#5A$&'(&6+,

J+=+( ,:&&0R ZB '$&1+ BA "+B9+ 6$ 65I59B06(6$% #$%"+&6$&6+ bB$%'`$% bB$ %$
"#$&6$A $A (0GBA '5"+ 6$ "(0(4#([ bB(0bB$# bB$ %$m( ( "(0(4#([ bB$ "`$ I#+&'$5#(% %+/#$ +
bB$ $%'d (9+&'$9$&6+, !#'$ %+&+#( +B 5%'+ +B (bB50+, Z0(% %*+ 05A5'$% bB$ &*+ %$ ("059(A S
#$(056(6$ $ ( 654$#%56(6$ 9#5('54( bB$ +9+##$, >,,,E Z g 9+&4$&5$&'$[ %B"+&1+[ bB$ %$ "+&1( (
$%9#$4$# 054#+% 6$ 15%'T#5( 9("(W$% 6$ 9+0+9(# I#+&'$5#(% &(% 9+5%(%[ (% bB(5% %*+
9+A"0$'(A$&'$ (#'5I595(5%, >yE Z g ( 9+&'5&B56(6$ 6$%%(% 5&I0Bj&95(% 9#BW(6(% bB$ #$(0A$&'$
A$ ('#(5 "(#( + bB$ $%'d (9+&'$9$&6+,

H4D'( ^:/'%*6 ZB "#$95%+ (% 4$W$% B%(# ( "(0(4#( {$c"$#5A$&'(0{ "(#( 6$%9#$4$# 9$#'+%
'5"+% 6$ '#(/(01+% bB$[ %$ 4+9j 65%%$# AU%59( 9+&'$A"+#V&$([ bB$ (&'$% $#( 45%'+ 9+A+
AU%59( &+4([ bB$ "+6$#5( %$# Z005+' 3(#'$#, K$ 4+9j 65%%$# AU%59( $c"$#5A$&'(0[ 6$ 5A$65('+
4+9j $%'d I(0(&6+ %+/#$ BA '5"+ 6$ AU%59(, v*+ g &$9$%%d#5+ {$c"$#5A$&'(0{[ A(% $B &*+ %$5
A(5% 6+ bB$ 91(Ad:0(, …B$#+ 65W$#[ A$B '#(/(01+ g 65I$#$&'$ 6$ +B'#+% 9+A"+%5'+#$% 9+A+
Z005+'' 3(#'$#[ u+1& !6(A% $ "$%%+(% (%%5A, Z&'*+[ (% 4$W$% $c"$#5A$&'(0 &*+ g BA( /+(
"(0(4#( A(% "$0+ A$&+% $0( 6$%9#$4$ (0G+ bB$ &*+ g,

Pf d7"6$,"#-/& 4*) 4)6>& q)HF)6$>)+40-q& A*$%* *0# D)%,>) #, %,>>,+F-0%) 4*04 A) A$--$+. 4, ,3)6-,,@ A*04 $4
1,)# 4, ,"6 >,60-)& %0>) :6,> 4*) #0>) D,,@& G$-)+%)& D"4 70.) %,$+)1 4*) A,61 4*)6) A$4* 0 >)0+$+.& 4*)
F"6F,#) ,: A*$%* A0# )+4$6)-/ 1$::)6)+4 :6,> 4*) ,+) "#)1 +,A=eSW#*-)/& QRRR& F=P]T=

P\ J)#4$30- :„6 0@4")--) !"#$@= i,-)O p,*+ 70.) PRR 8 I,-:.0+. 5$*> ]R=

QR 7,-)4$3, 1) %,>F,#$4,6)# 0>)6$%0+,# 0##,%$01,# 0 >ˆ#$%0 )HF)6$>)+40-=

QP W .6030•}, :0o F064) 1, >04)6$0- 1) 06c"$3, F)##,0-= W %"601,6$0 1, :)#4$30- F,6 v,-@)6 G460)D)-=

QQ W F)6."+40 :)$40 F060 0 >)#0 :,$'dj"3$ 0-., +">0 :0-0 0+4)6$,6 #,D6) , )HF)6$>)+40- ," 0 $>F6,3$#0•}, %,>,
"> %,+%)$4, 4}, 30#4, ,+1) #) F,1) %,-,%06 -y >"$40# %,$#0#= W >ˆ#$%0 )HF)6$>)+40- ~ 40>D~> "> 4)6>,
)+,6>)& c")6, 1$o)6& SKT +}, #)$& #) ~ ">0 )#4604~.$0 ," 0-., 0##$>= ƒ ">0 c")#4},=e
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J$.=P= >)#0'6)1,+10'M !0)6o!"#$@ [)6-$+'QRPQQY

ZB (9(/$5 6$ $%9#$4$# nBA 9("i'B0+p "(#( BA 054#+[ $ &*+ bB$#5( '$# bB$ 9+0+9(# &+ 'i'B0+
{AU%59( $c"$#5A$&'(0{[ A(% &+ %B/'5'B0+ 65W {BA( 5&'#+6B)*+ S AU%59( $c"$#5A$&'(0{, >yE ZB %$5
bB$ &*+ g BA '$#A+ '*+ /+A[ "+#bB$ $0$ &*+ 6$%9#$4$ '+6(% (% "$)( &+ 054#+[ A(% $B &*+ %$5
A(5% + bB$ 65W$#, K$ 4+9j "B6$# A$ 6(# BA '$#A+ 65I$#$&'$ $B I59(#5( I$05W,

H:='8t*'+6 !&+'1$# AB%59,

H:='8t*'+6 Q+9j &*+ "#$95%( 6$ BA '$#A+,

H4D'( ^:/'%*6 O bB$ 4+9j I(#5( %$ $%'54$%%$ $%9#$4$&6+ (0G+C Q+9j &*+ '$A bB$ 6(# BA
'$#A+ ( 5%%+ ('g $%9#$4$# %+/#$ (0G+, Q+9j %(/$[ '+6+% &T% '$A+% '$#A+% bB$ B%(A+% bB(&6+
I(0(#A+% $&'#$ &T%, Q+9j% &*+ "#$95%(A 65W$# "(#( ( +B'#( "$%%+( ,,, a+6$ 65W$#R {;$5c$ ( "$)(
%$# $0( A$%A( $ 4+9j 6$956$,{

q*q*q

!% I(0(% (95A( $456$&95(A 65I$#$&'$% "+%'B#(% bB$ 9(6( 9+A"+%5'+# (%%BA$ "$#(&'$ +
$c"$#5A$&'(0[ %$m( $45'(&6+[ bB$%'5+&(&6+ +B #$('B(05W(&6+ + '$#A+, Q(0$ %$GB5# 9+A (%
"$#GB&'(%R …B(0 '$#A5&+0+G5( 9+0+9(# &+ 0BG(#C 3+A bB$ %$&'56+ B%(A + '$#A+C .(04$W (5&6(
%$m( "#$A('B#+ #$%"+&6$# '(5% "$#GB&'(%[ A(% '$&'(#$A+% ( %$GB5# ("+&'(# (0GBA(% "5%'(% (
"(#'5# 6$2'$c'+%2$2I(0(%26$2=+/$#' !%10$t[ 31#5%'5(&2@+0I $2!045&28B95$#,

iZ.#$0$#+$#!(d$% -*X$

v+ 054#+ X*0&( 3&+2 D""+0 &# +2. F.+2.) nLU%59( 9+A #(iW$% &+ g'$#pNX bB$ #$U&$
$&'#$45%'(% $ $&%(5+% %+/#$ +5'+ 9+A"+%5'+#$% >=+/$#' !%10$t[ ;(456 ]$1#A(&[ a1505" \0(%%[

QY 90 )#c")610 F060 0 1$6)$40 v,-@)6 G460)D)-& W-3$+ <"%$)6& 903$1 [)*6>0+& 5,D)64 W#*-)/& Z,61,+ !">>0&
76$#4$0+ I,-:& !044*$0# j#4)6A,-1=

Q^ i$%(" 6('- 3##'% (, '-. ?.'-.3 :,$ %,+%)D$1, ,6$.$+0->)+4) )> P\]f %,>, F6,U)4,& 6)0-$o01, )> P\bY %,>, ">
:)#4$30- 1) F)6:,6>0+%)= W $1)$0 1)F,$# )60 #)."$6 %,>, ">0 ‚F)60 04~ 4)6 0 $1)$0# 1) F6,1"o$6 "> 3$1),
1,%">)+4y6$, F060 (v= W, 4,1, W#*-)/ 6)"+$" c"06)+40 *,60# 1) )+46)3$#40 +, )+40+4, %,+#)."$" F6,1"o$6
0F)+0# ,$4, 0# c"0$# F,1)> #)6 0%)##010 +, AAA="D"=%,>a#,"+1a0)4*)6=*4>-= W# )+46)3$#40# 40>D~> :,60>
%,>F$-010# +, -$36,=
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'$# 90(#$W( %+/#$ + bB$ g ( AU%59( bB$ $0$% I(W$A[ "+#'(&'+ "#$I$#$ 6$5c(# ( bB$%'*+ (/$#'(
"(#( + IB'B#+,N7 L$%A+ (%%5A[ $0$ ("+&'( (0GBA(% "5%'(% "(#( $&'$&6$# (2rLU%59( 9+A #(iW$%
&+ g'$#s,

lA( AU%59( bB$ %B#G$ 6+ &(6([ bB$ %$ IB&6(A$&'( &+ $'g#$+[ &+ 4(W5+ >!$'1$#E, O
"+%5'54+ 6+ g'$# $%'d &( 05/$#6(6$ (/%+0B'( $ $c5%'$&95(0 bB$ $0$ g "+#'(6+#, N_ OB (5&6([ •&+
g'$# $c5%'$ ("$&(% AU%59( $ &*+ +/#5G()*+, vT% %B#G5A+% 9+A+ 6$ BA( A$%( 6$ 0(/+#('T#5+[
9+A + 5&%'5&'+ ( '+6+ 4("+# $ 9+A BA 0+&G+ 9(A5&1+ ( "$#9+##$#•, >!%10$t[ Nhhh[ ", JNENF,

;5I$#$&'$ 6$ !%10$t[Nf 31#5%'5(& @+0I $ !045& 8B95$# &*+ (/(&6+&(#*+ + '$#A+ $ 5#*+
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( BA( (&'5A$'(Ii%59([ 5&659(&6+ BA( A(&$5#( 1BA(&( 6$ "#+%%$GB5#[ 6$%9+/#5# $ "#+6BW5#,NY

!"$%(# 6+ '$#A+ $c"$#5A$&'(0 5&659(# + '#(/(01+ "#$05A5&(# 6$ "#$"(#()*+ $ '$%'$% "(#( 91$G(#
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v$%'$ %$&'56+[ 1d BA( #$0()*+ g'59(:$%'g'59( bB$ "$#A$5( + 9+&'$c'+ 6+ $c"$#5A$&'(0 $A
@+0I bB$ &*+ $%'d $A BA "#+G#(A( "#g:6$I5&56+, -J O $c"$#5A$&'+ $%'(#5( &BA A+6+ 6$
'#(/(01(# bB$ #$I0$'5#5( &+ 9+&'$c'+ %T95+:9B0'B#(0, ! %B%'$&'()*+ 6$ BA( $%"$#(&)( 6$
#$&+4()*+ bB$ g[ (+ A$%A+ '$A"+[ BA( ()*+ $%'g'59( $ "+0i'59+:%+95(0,-N v+ $&'(&'+[ %B/05&1(
bB$ '(0 "+%'B#( '#(W 9+&%5G+ %$B% #5%9+% bB$ "+6$#5([ (+ A$%A+ '$A"+[ A(&'$# %B( 45'(056(6$
'(&'+ bB(&'+ "$#6$# %B(% bB(056(6$%,--

!045& 8B95$# "+# %B( 4$W[ ("+&'( +B'#+ 9(A5&1+ (+ bB$%'5+&(# ( 65I$#$&)( $&'#$ (
4(&GB(#6( $ ( AU%59( $c"$#5A$&'(0,-X PBG5&6+ 6$ BA( $c"059()*+ %5A"05%'( : bB$ '$&6$ (
(%%+95(# ( AU%59( $c"$#5A$&'(0 A(5% "+# %B( $%'#B'B#( 6+ bB$ "+# %$B% A('$#5(5% +B (5&6(
#$0(95+&(&6+:( (22 &$B'#(056(6$ 6+ $c"$#5A$&'+ 95$&'iI59+-7 : AB5'(% "$)(% $c"$#5A$&'(5%
"+6$#5(A %$# 9(#(9'$#5W(6(% "$0( %$bBj&95( 5&(0'$#(6( 6$ BA( U&59( (9)*+, lA $c$A"0+
65%%+ g2rC '5 0&++&#% &# ' )""5OM "$)( 9+&'gA &$0( A$%A( BA( I+#A( "#T"#5(,-_ O $c"$#5A$&'+
$%'(#5( "(B'(6+ &( $%"$#(&)( 6$ bB$ (+ 9+0+9(# BA( ()*+ $A A+45A$&'+ %$ ('5&m( BA

Q_ dI) 1,+q4 *03) %-)06 A*04 ,"6 >"#$% $#& #, A) 1,+q4 1, $4= ["4& 2 4*$+@ $4 A$-- D) 1,+)=e'SW#*-)/& F=PbT=

Q] d(*) F,#$4$3) ,: 4*) W)4*)6 $# 4*) 0D#,-"4) 0+1 )H$#4)+%$0- :6))1,> 4*)6)$+e'SW#*-)/& QRRR& F=PPT=

Qb d["4 $+ 4*) W)4)*)6 4*)6) $# ,+-/ >"#$% 0+1 +, #*,"-1= I) *03) )>)6.)1 0# $: ,+ 4*) -0D,604,6/ 40D)& A$4*
$+#4$+%4 $+ :"-- :,6%) 0+1 A$4* 0 -,+. A0/ 4, .,e= SW#*-)/& QRRR& F= PQT=

Qf d5,D)64 W#*-)/ ,+%) 6)>06@)1 4*04 4*) 4)6>'d)HF)6$>)+40- >"#$%e'.03) *$> 4*) %6))F#= S2 *03) 4*) $>F6)##$,+
4,, 4*04 J)-1>0+ 0+1 [6,A+ 03,$1)1 4*) 4)6> 0# A)--=T= 2 4*$+@ 2 @+,A A*04 *) >)0+#O $4 .,4 ,3)6"#)1& $4C# 0
4,,M)0#/ F$.),+M*,-)& 0+1 $4 )0#$-/ D)%,>)# 1$#>$##$3)= ["4 2C-- #4$%@ 4, $4= 70.) "#)1 $4 0+1 6)0FF6,F6$04)1 $4 $+
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!$+1&e'0 :03,6$4) 4)H4 ,: *$#=e'SI,-:& QRR\& F=^Y_T=

Q\ I,-:& QRR\& F= ^Y_=

YR d2+ >"#$%& 604*)6 4*0+ $+1$%04$+. F6)-$>$+06/ A,6@ F6)F0604,6/ 4, >0@$+. 0 :$+0- ,DU)%4& $4 %0+ )HF6)## 0+
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F6,.6)##& ,: D)$+. $+ 0'-$:)MF6,%)##=e SI,-:& QRR\& F= ^Y_T=

YP d'(*$# A0# +,4 0 F6)#)4 F6,.60>& D"4 0 A0/ ,: A,6@$+.=e'SI,-:& QRR\& F=^Y_T=
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